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What is Financial Aid?
Financial Aid consists of funds (scholarships, grants, loans, work-study)  provided to 
students and families to help pay for postsecondary educational expenses.



Financial Aid Terms
Cost of Attendance (COA) - the estimated cost of tuition, fees, room, board, books, 
transportation and personal expenses at each school



Financial Aid Terms
● Expected Family Contribution (EFC)- A 

number generated by the FAFSA based on 
the family size, income and assets that is 
used to determine eligibility
○ Stays the same regardless of college
○ Two components: Parent Contribution & Student 

Contribution

● Financial Need- The difference between the 
school’s COA and your EFC





Completing the FAFSA
● Free Application for Federal Student Aid (FAFSA)
● C omplete online at www.fafsa.gov
● Available starting October 1st, preferably no later than February 15th
● Based on Prior Prior T ax Year Information

○ for 2021-2022 school year, 2019 tax information will be used

● Apply early and meet all deadlines
● M ust be completed annually

http://www.fafsa.gov


IRS Data Retrieval Tool
● Electronically transfers your Federal Tax Return information into your FAFSA

○ E asy, fast &  accurate
○ R educes documents requested later
○ R educes chances of being selected for V erification ( audit)

● I f eligible to use, you will see a “L ink to IR S” button in the finances section of the 
FAFSA



New York State Aid
● New York State Tuition Assistance Program (TAP) - helps eligible New 

York State residents pay tuition at approved schools in New York State
○ Link to TAP Application will be on your FAFSA submission 

confirmation page
○ Closed the screen before clicking the link? The Higher Education 

Services Corporation (HESC) will send an email with a reminder 
& directions

● Excelsior Scholarship Program- last dollar amount scholarship to cover 
tuition costs for SUNY/CUNY colleges
○ Eligibility based on income, program currently reduced due to 

COVID-19





Special Conditions
● Has something changed since 2019 (prior prior tax information)?

○ C hange in employment status, parent marital status, death of parent, medical expenses

● H aving problems accessing parent information?

Send a written letter and 
documentation to each college’s 

financial aid office. There is a special 
review process to help you out!



What Happens Next?
1. R eview your FAFSA C onfirmation Page
2. R eview your E xpected Family C ontribution
3. Apply for as many scholarships as you can
4. Be on the lookout for your Aid Offer( s)
5. M ake FAFSA C orrections if you need to



Questions?

C ontact the Financial Aid offices for the schools 
you are applying to!
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